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Advanced Energy Design Partnership
Program — This program will provide a fund-
ing stream to trade allies and utility partners
to support education and training on ways
to incorporate the latest energy-efficienct
technologies into new construction.

Innovative Technology Program — Under
this program, Columbia would collaborate
with potential partners to research exist-
ing energy-efficient technologies to develop
demonstration projects to promote leading
energy-efficiency approaches.

Energy-efficiency loan fund — This
financing program would provide alternative
sources of financing for energy conservation
rmeasures.

Columbia plans to offer the DSM programs
from Jan. 1, 2009, through Dec. 31, 2011.

A copy of the commission finding and
order is available at www.PUCO.ohio.gov.
Click on the link to the Docketing Informa-
tion System and enter the case number
08-833-GA-UNC.

Quick recap of housing bill ,F
passed by Congress

Here are the key provisions of the recent
housing bill concerning the first-time home
buyer tax credit:

Who is eligible

* The §7.500 tax credit is available for
first-time home buyers only.

* The law defines a first-time home buyer
as a buyer who has not owned a home dur-
ing the past three years.

e All U.S. citizens who file taxes are
eligible to participate in the program.

Income limits

* Home buyers who file as single or head-
of-household taxpayers can claim the full
$7,500 credit if their adjusted gross income
(AGD) is less than $75,000.

e For married couples filing a joint return,
the income limit doubles to $150,000.

s Single or head-of-household taxpayers
who earn between $75,000 and $95,000 are
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eligible to receive a partial first-time home
buyer tax credit.

e Married couples who earn between
$150,000 and $170,000 are eligible to receive
a partial first-time home buyer tax credit.

s The credit is not available for single
taxpayers whose AGI is greater than $95,000
and married couples with an AGI that ex-
ceeds $170,000.

Effective dates for the tax credit

First-time home buyers would receive a
87,600 tax credit for the purchase of any
home on or after April 9, 2008, and before
July 1, 2009. To qualify, buyers must actu-
ally close on the sale of the home during
this period.

Tax credit is refundable

A refundable credit means if you pay
less than $7,600 in federal income taxes,
then the government will write you a check
for the difference. For example, if you owe
$5,000 in federal income taxes, you would
pay nothing to the IRS and receive a $2,500
paviuent from the government.

If you are due to receive a $1,000 tax
refund from the government, your refund
would grow to $8,500 ($1,000 plus $7,500
from the home buyer tax credit).

Buyers can take the tax credit in their
2008 or 2009 tax return. If you purchased
the home in 2008, the tax credit is taken
on your 2008 tax return. If you buy in 2009,
vou have the option of taking the credit on
vour 2008 or 2009 tax returns.

Types of homes that qualify
Sor the tax credit

All homes — whether single-family, town-
homes or condominium apartments — will
qualify, provided that the home will be used
as a principal residence and the buyer has not
owned a home in the prior three vears. This
also includes newly constructed homes.

Payback provisions

The tax credit essentially serves as an
interest-free loan to be repaid over 15 years.
For example, a home buyer claiming a $7,500
credit would repay the credit at $500 per
year, If the homeowner sold the home, then
the remaining credit would be due from the
profit of the home sale.

If there was insufficient profit, then
the remaining credit payback would be
forgiven. ﬁ
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